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Time: 10 minutes.
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Typewrite the following passage in double line spacing with accuracy and neatness.

The GST Council has reached a
consensus on several significant issues such
as fixing the threshold limit for registration;
full compensation for five years to States for
losses on account of GST implementation:
adopting a growth rate of 14 percent per
vear over the base year 2015-2016 for the
purpose of calculating the revenue of the
States  for determining compensation:
finalization of the draft legislation for
Central Goods and Services Tax. integrated
Goods and Services Tax and compensation;
and cross empowerment of Central and State
Government officials to administer all GST
statutes. The Government is committed to
enacting State Goods and Services Tax Act
as and when the above taxes laws are
enacted by the Parliament. Regarding the
Planning and Development that the
Government of India has done away with
the distinction between Plan and Non Plan
allocations in Budget formulation from
previous years. We welcome this move,
which has been the long standing demand of
our Government. as it would simplify the
budgetary process and keep the focus firmly
on the functional classification of
expenditure. In consonance with the above
approach. this Government will replace the
State Planning Commission with the State
Development Policy Council to advise the
Government  on  policy matters and
formulation of programmes to guide the
development of the State.

Under the visionary leadership of the
Honourable Chief Minister, the vision

Tamilnadu document was formulated and
released. which aims at promoting equitable
and sustainable economical growth of the
State. The economic survey has revised the
Gross Domestic Product growth rate of India
for the year 2019-2020 to 8 per cent and has
projected the growth rate to a higher level.

It is essential that our economy be
rejuvenated to achieve a higher economic
growth that would enable the Government to
mobilize more resources to meet its
commitment. The pace of economic activity
is picking up and it is expected that Gross
State Domestic Product will grow more. We
expect that the concerted efforts of this
Government will further create a favourable
environment for increased private and public
investment in key sectors, thus boosting the
economic growth to nine per cent during the
year under review. The Government has
been implementing the new life project
through the State. This project is coming to
a close in the month of June. In the next
phase. the World Bank assisted Tamil Nadu
Rural Transformation Project will be
launched to cover all the rural areas. Under
this new project, the weaker sections of the
people will be taken into consideration to
reduce the poverty level. This schemes
assures for three time food and shelter to
these people. These people are the most
sufferers whenever flood and cyclone
affected their life.
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