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Instructions: -
(I) All questions are compulsory to solve.

(IT) Question No. 1 to 5 are objective type questions. There are
32questions each carrying 1 marks. It contains choose the correct
option 6 marks, Fill in the blanks 7 marks, Match the columns 6
marks, True/False 6 marks, Answer in one sentence 7 marks.

(III) Question No. 6 to 15 are very short answer type questions. Each
carrying 2 marks. Word limit is 30 words.

(IV) Question No. 16 to 19 are short answer type questions. Each carrying
3 marks. Word limit is 75 words.

(V)  Question No. 20 to 23 are analytical questions. Each carrying 4 marks.
Word limit is 120 words.

(VI) Question No.6 to 23 have internal choice.

(vi1) There is no limit of words in numerical questions.
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Choose the correct option -
(I) The portion of the capital which is actually received from the Shareholders, is
called -
(a) Paid-up Capital (b) Issued Capital

(c) Called-up Capital (d) Authorised Capital



(IT) Atthe time of forfeiture of shares, Share Capital is debited by-
(a) Called-up amount on shares (b) Paid-up amount on shares
(c) lssued amount on shares (d) Face value of shares
(ITI) The format of Balance Sheet of a Company is given in which schedule of the
Company’s Act 2013-
(a) Schedule 111 partl (b) Schedule 111 part 2
(c) Schedule 11 part 3 (d) Schedule 111 part 4
(IV) ‘Average collection’ is related to —
(@) Invested Capital (b) Shareholder’s fund
(c) Net Credit Purchase (d) Net Credit Sale
(V) Cost of goods sold is R20000. Average stock is T8000. Stock turnover Ratio will be -
(@) 2 Times (b) 2.5 Times
(c) 3 Times (d) 3.5 Times

(VI) Cash flow statement is related to —

(a) AS-3 (b) AS-6
(c) AS-9 (d) AS-12
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Fill in the blanks —
()  The liability of Partnersis ................ .
(o account is opened, when the amount payable to retired partner is
given in instalments.
(1) At the time of admission of a new partner, if Goodwill already appearing in the
books. It will be distributed in .............. ratio.

(IV) The nature of Realisation account is ............... .

(V) Insolvency of all Partners is............... dissolution of Firm.
(VI) The rate of dividend is fixed on.............. shares.
(VID) oo Debentures can be converted into shares.
3. Al Sfeal qTeR SR fafa - 1X6=6
- -~
(1) g TR g1 (31) AT BT AGTDHA
(11)  Sd Y 9 Ay st (§) UoT \TdT shige
(ITT) G 1Y Bl oM () GG
(Iv)  SHTER0T R ST (@) Sfferamy
(V) TRIGR &1 Ja=T ® fafafom it
(VI)  AS-26 (W) TS fafy
() e o
(8) Yoil e Sfae



Match the columns-

N
(n Loss on Revaluation

(I Average profit more than Normal profit
(1) Calculation of Normal Profit

(Iv)  Interest on Drawing

(V)  Admission of a Partner

(V1) AS-26

. 99 / 39 H I fafae -

ngn

(A) Accounting of goodwill
(B) Capital A/C credit

(c) Reconstitution

(D) Super Profit

(E) Capital employed
(F) Product method
(G) Gaining ratio

(H) Capital account debit
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Write answer in True/False -

(M
(11

The objective of Partnership business must be Legel.

At the time of admission of a new partner, It is compulsory to bring capital by him.

(II1)  The nature of Debenture is short term.

(IV)  Debenture holders are the real owners of Company.
(V)  ‘Sale of furniture’ is an Investing Activity.
(V1)  Non-current assets are Company’s long term investment.

1X6=6
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Write the answer in one sentence —

()] What is the written agreement between the Partners called ?

()] Which balance does the capital account always show in the fixed capital method ?

(1) In which ratio profit/loss is distributed between the partners in the absence of
partnership deed?

(IV)  Who gives approval to the name of the Company?

(V)  Under which heading ‘reserve &surplus’ is shown in the Company’s Balance sheet.

(V1)  What type of necessity is preparation of Financial Statement?

(VII)  Which statement shows the Operating result and Financial position of the Company?

6. JRIGRI & o fadvant fofau| 2

Write two characteristics of Partnership.
S{Ydi/Or

TYIGR & & PR @)

Write two rights of a Partner.

7. ST, STRIT T 3MRA Th BH H WIRIGR g, AH-81H 4:2:1 & SIUd A dicd & |
STRA T & SfAHTRT UG il § SR U THK HFT S Bl UM el g
1 ATH-TAUTS 3IUTd T BT 2
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In a firm Ahinsa, Aastha and Aashi are partners sharing profit and loss in the ratio of
4:2:1 . Aashi retires and give her whole share to Ahinsha. Calculate new profit
sharing ratio.

HYdi/Or

TIYY T 31 T HH § UIRGR § | off aTY-81H &I 3:4:2 & 3furd o
Jied 8 | W B U SaHI TgU HRdl ¢ | AV WRIGR 5:3 & U & a1 /81
SicHT a8 ®Rd ¢ | W SUTd St T0HT HIfoe |

Pari, Shubh and Aarya are partners in a firm in the ratio of 3:4:2
respectively. Shubh retires from firm and remaining partners decide to share
future Profit/Loss in ratio of 5:3. Calculate gaining ratio.

TISCRI & AU 3R H & JHTYT H o 3k fafau|

Write two differences between dissolution of Partnership and dissolution of
Firm.
HYdi/Or

T pIg & =M faRAT forges siavid =amarerd B o fdge &1 e @
YDl g
Write any two Circumstances when the Court can dissolve the Firm.

aHT fafires = z15 a1t 20000 FHAT S ST BT IR T | Frgul M Twg=a
T 81 T | U Bt gl § 3ages Yol ufafpar s

Verma Ltd. Issued 20,000 equity shares of X15 per share to public. The whole

amount was received in lump-sum. Pass necessary journal entries in company’s
books.
SYdi/Or
arg faffrds = 2200000 Ft Hufy A forffce I @A FoRTepT YT iRl
SR1 foa 1| o fofiies &t qede! | S ufafdal sifor|

Y Ltd. purchased an assets of 2,00,000 from Seema Ltd. whose payment was

made by issue of shares. Pass journal entries in the books of Y Ltd.

3t d Uoht & o forfau |

Write the meaning of Authorised Capital.
SYdi/Or
ferd ot &1 3 fafau|

Write the meaning of Reserve Capital.

3N T I 3Mde a1 ]7
What is Pro-rata allotment of shares?
3HYdl/Or
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14.

15.

3fa e o g2
What is Over-subscription?
3R T WY H af 3R fafau|
Write two differences between Share and Stock.
3{Ydi/Or

JaiieR 3 o1 &l faRivary fafa |

Write two characteristics of Preference share.

BUTEYR] fhd Fed @ ?

What is meant by Debenture Holders?
HYdi/Or

HBUTH B &l faRivad fafau|

Write two characteristics of Debentures.

T TR G ¥ Ghd AH U T BT
@I M- 21200000

Hqhd oY - 2480000
Calculate Gross profit ratio from following information —

Revenue from operation - 1200000
Gross Profit - 2480000

HYdi/Or

FGfeIRId T T dReTdT SUTd &l URaber BT -
e @ - 225000

I IURI— 240000

Wb - 210000

Jded & — 5000

Find out Liquidity ratio from the following information-
Current Liabilities — 25000

Current Assets — 240000

Stock — 210000

Prepaid Expenses — 5000

AHs o fhd FHed g ?

What is meant by Cash Equivalent?
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18.

SYdr/Or
A s YdTe f[3avur & HIs & 3539 o |

Write two objectives of Cash Flow Statement.

31U, YNUT 3R Mg U HH H 4:3:2 & U § UIRIGR ¢ | BH &) Bl BT
T[T X54000 o317 | WRIERT = WA SfFUTd & -5 sife) 1 fofa
forT | SrgaTd IRaTH & HRUT TS WHIGR o ANT-UIGT SUTd Bt 70T
PIfTT Te TATfey THRieH & fiT sfawaes wd ufafy B

Arun,Bhushan and Rahul are partners in a firm in the ratio of 4:3:2. The goodwill of
the firm is valued at X54000. The partners decided to share future profit-loss in equal
proportion. Calculate the Gainning and Sacrificing ratio of each partner due to
change in profit sharing ratio. Give journal entry to record the above change to
adjust goodwill.

AYdi/Or

TRER BH & TAifed o b gume fofau|

Write three circumstances of the reconstitution of a Partnership Firm.

3 3R o7 U HH H WIZIER § 31R 3:2 & 30T § a1y dfed §1 3 af &1 1Y
TRIER & =0 § A dXd &, TP 1018 3 3R § 30 —30- fg F s
YN AT Hd & | 3,8 3R d &1 791 AH-fAUTSH SuTd &1 70T Hiforg |

Anu and Banu are partners in a firm sharing profit in the ratio of 3:2. They admit

Tanu as a new partner. For this, each, Anu and Banu sacrifice Y of their own share
for Tanu. Calculate new profit sharing ratio of Anu,Banu and Tanu.
HYdi/Or
AT M 2.1 F SUA H TP BH H AeaR g1 S8i- 1/6 U & fag
Ag DI 1 3T 2022 B! 59 Id W AR ST fd I8 2120000 Yot & =0
Td 218000 AT & =0 H AR I5i- I8 Hit 77 foban fb A Areiar =t
! Mo d SR | SHTIRIS Sl Uiaiyal Hifoig |

Ram and Shyam are partners in the ratio of 2:1 in a firm. They admit Mohan
for 1/6 part on 15t april 2022 on the condition that he will bring 120000 as capital
and 18000 as goodwill. It was also decided that the old partners will withdraw the

goodwill. Pass the necessary journal entries in the books of firm.

FUOI & bl O UHRI & THASTI
Describe any three types of Debenture.
SYdr/Or
g1 faffres = oo fafies 9§ 2440000 &1 uREufRil d & | 0 G 6
YTAH 6% HBUGA! gRT fHar iR 39 8 2400000 & FHUOH 10% W w®
it fopd Tu | S fofiee ot Geae! o sa=ae Ueoh wiafdal st |




19.

20.

Shreya Ltd. Purchased assets of X4,40,000 from Preya Ltd. The purchase price
was paid by 6% debentures of %4,00,000 issued at 10% premium. Pass the
necessary journal entries in the books of Shreya Ltd.

fait faaRun & fa=eiyor & Hgw &1 diF fagsfi # ferfau|
Write three points on the significance of Analysis of Financial Statement.
SYdi/Or
TH Hu-t & Rl faavor & Fofafed ae o go1 it ud SuRive &
3fcifa foret smif-
(1) BRI & foru grae™
(11) ¢g faux
(II1) die-d
Under which main heads and sub-heads the following items will appear in a
Company’s Balance Sheet-
(I) Provision for tax
(IT) Bills payable
(ITII) Vehicles

3 R I TS BH H AEIER g Sf 2:1:1 & U | A1y died g1 3! Yoit
SHHTT: 312000, 8000 TH 26000 g | USTt TR 5% TS ST a1 STTaT &1 1 3000
gfdas 9 Ul § | § $d 9! TR 1% HHIYE O1d1 § | 98 2021-22 HT @H
U & Yd 211500 YT | H fdehd 2140000 AT | 31§ 3R F T 30T HH:
4000, 5600 3R 6000 & foIT TR ST SATS 280, X100 3R X120 g

Y 8T e @rar 91T |

A,B and C are partners in a firm sharing profit in the ratio of 2:1:1 . Their capitals

are 12000, 8000 and 6000 respectively. Partners are allowed interest on capital
@5% per annum. C is entitled to get salary of 3000 Per annum and B gets 1%
commission on total sale. In the year 2021-22 the profit of the firm before the
above adjustment was X 11500 and total sales wereX140000. The drawings of A,B
and C were %4000, 5600 and 6000 respectively on which interest were X80, X100
and X120. Prepare Profit & Loss Appropriation account.
SYdT/Or
RIS Yol @Ta1 ¥d aRad-=iTa Yoit @rar § $fa e

Differentiate between Fixed Capital account and Fluctuating Capital account.

X, Y 3R Z T BH ¥ 3:2:1 & 3JUTd H UIRIGR g1 X, 1 30d 2022 I HH
3[GHT YU BT ¢ | I8 i ferar T fob X & 3IGhTRT U801 e R ITH)
ST RI241050 H ¥ 211050 ¢ TH UV AR O RIeR fbzal H 6% <o

10



SSdHR YA BRI | X T BT Wdl 91184 |

X, Yand Z are partners in a firm in the ratio 3:2:1. X retires from the firm on 1st
April 2022. On X's retirement, it was decided that, out of 41050 dues, 11050
would be given in cash and the remaining amount would be given in three equal

yearly instalments at 6% interest per annum. Prepare X's loan account.

HYdi/Or
AR & g IR 39 q4THS UiaFf & <7 I & 70T {69 TR
CHRCININ

How to calculate the amount payable to the Legal Representative on
the death of a Partner?

22. 3701 fIffes A 310 9T 5000 THAT W 311 Ufa ofwr WR fiferg foea ofei &
AR 3 UBR ¥ < Y - 3fded W 33, 3ded R ¢iftgw afga) 35 9 uud
YT R 33 |

1 fSrIe U 200 3727 9, SHTecH Ud YUY ATAHT Y AT BT YA ol
PR DI b AR BT g0 R foran Tm| yon forfies & gRaswl § O
Uoll wfafpar sifve|

Rana Ltd. issued 5000 equity shares of 210 each at 11 each. The payment was

due as following- on Application-%3, on Allotment-%5 (including Premium)
and on First call-33.

Sona, who has 200 shares, was unable to pay the amount of allotment
and first call. His shares were forfeited. Pass the necessary journal entries in the
books of Rana Ltd.

HYdi/Or
AT 372 Td YafUeR 32 § Bis IR ek fefau)
Write any four differences between Equity shares and Preference
shares.

23. iR siids! ¥ I T s P 0T Hifore-
() a9 2021-22 & foIT G I 22000 T UTGHUTH B P GYT ATH 210000 B |
(i)  IGHR & 9T Yufyat Ud SIfid 39 PR § -

foaRo 31 |19 ,2021R H) 31979 2022 |
)
ATTRG UT 14000 15000
CECEAURICEIE! 1000 1200
MRS < 13000 15000
Jgfaan 15000 20000

11



3fad Y 1000 1500
gdad Y 2000 1000
IUIfSId 31T 3000 4000
3O 3 2000 1000

Compute Cash from Operation from the following figures-

(i) Profit for the year 2021-22 is a sum of 10000 after providing for
depreciation of ¥2000.

(ii) The current assets and current liabilities of the business are as

follow-
Particular 31 March ,2021(in%) | 31 March ,2022(in%)
Trade receivables 14000 15000
Provision for doubtful 1000 1200
debts
Trade Payable 13000 15000
Inventories 15000 20000
Outstanding expenses 1000 1500
Prepaid expenses 2000 1000
Accrued Income 3000 4000
Advanced Income 2000 1000
SYdi/Or
faita feparefi ¥ wd fafan fosarett ¥ Awe varg faaxor & =mfia g1 aret
IR-IR HS GHASU|

Explain four items each to be included in cash flow statement from
Financing Activities and from Investing Activities.

T -
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