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Q.2.

Special Instructions
Question paper is divided into two sections Section
(A) and Section (B).
In section (A) choice is given in every question,
All questions are compuslsory 10 marks alloted for
every questions in section (A).
In Section (B) Multiple Choice Questions are given.
Every questions carries 1 mark.
Marks alloted to each question are Indicated against it
Candidates are required to give their answers in their
own words as far as practicable.

Section-A

What is promissory Note ? What are its charac-
teristics and How many parties are there in prom-
issory Note ?
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Q.2

e o o ¥ ? gWen! T fayiNaTd ¢ ot whier wr &
o g ER ¥ 2

Or/a1e=1
On Ist jan 2012 Satish sold goods 1o Manish worth
Rs 4,000. On the same day Manish approved a bill
written by Satish, payable after three months.On the
same day Satish discounted it from the bank at the
rate of 15% p.a. Manish paid his bill on due date.
Make the journal entries in the bools of Drawer and
Drawee,
1 STTET, 2012 1G9 A 191 =T 4000 T i Ae ST | w5t
fet gk it e & a2 el g ford v R ) et
A 7 ) 36 e wedte 4 9w faww 159, AiftE e g S @
AT feran 1 vty 3 3w S fafer g sprar g T
A AT il 1 iRt 7 ey gt s 7
What is depreciation ? why s it provided ? What fac-
tors should be considered while determining the de-
preciation of an asset ?
CR IR 2 3HH A FT R a7 e @y
wr fruifed s % forg fomm ot &1 wam  wamr few ?

HYF]

On Ist Jan, 2010 a machine was purchased for Rs,
23000. Cost of its installation was Rs 2.000. The esti-
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(.3,

maled life of the asset/machine is 5 years, after which
its scrap value will be Rs. 5000, Prepare machinary
Account for 3 years providing depreciation by fixed
mstalment method. Accounts are closed every year
on 31st December.
1 SITe, 2010 T T 23,000 &Y T 7 T | ST T
T ¥ 2000 =99 AT | /I 7 quifae e s a9 ) s
T S . 5000 ST Yoo g1 | et frva wef 4
STTHR ©IN @I U w14 et o ferg mef o1 wamm s | wrd
Yiqed 31 fegra &y o= o w18 F
Explain the followings :
(1) Rectification of errors =¥ifgat = =iviier
(11) Errors of omission &1 wwrst 31y fig
(i11) Errors of commission &7 =1 3197
(iv) Errors of principles St szifaai

OR

HIET
Rectily the following entries -
(1) Purchase Book was undercast by Rs 4000
4 Tl 4000 T99 | FHH T 47|
(1) Sales Book was undercast by Rs 2000
fasha wmr 2000 & &% &7 ATy
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(i11) Purchase of machinary worth Rs 12000 wrongly
debited to purchase account.

12000 5 361 T et i et & For wa e my <t
(1v) Wages Rs 5,000 paid to Ram lal wrongly, debited
to the Account of Ram lal
XH T 1 Hrext &1 St fo wreret & T <aret 3 a7 e o
<

Section-B
Choose the correct option /Wl famsr gfng

In promissory note no of parties are -

(a) 2 (b) 3

(c)4 (d) s

[ndian negotiable Instrument Act, .

(a) 1883 (b) 1882

(c) 1881 (d) None of these

Due date when acceptance date is 3rd July 2001 and
period is 3 months

(a) 6 Nov, 2001, (b) 7 Dec, 2001

(¢) 6 Oct, 2001 (d) None of these

When bill is discounted from bank then entry 1s-

(a) B/R a‘c

Discount a/c




L

6.

To Drawee’s a/c
(Being Bill discounted)
(b) Bank a/c cash a/c
Discount a/c
To Bills receivable a/c
(Being bill discounted)
(¢) Both of these
(d) None of these
Methods of Depreciation are
(a)2 (b) 4
(¢) 10 (d) 8
When any asset is purchased then entry is
(a) Purchases a/c
To cash
(b) Asset a/c
To cash
(¢c) Botha and b
(d) None of these
When asset sold for cash than entry is
(a) Cash a/c
To asset
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(b) Cash a/c
To sales a/c
{¢c) Bothaandb (d) None of these
When amount of depreication is calculate then scrap
value 1s treated as.
(a) Cost of asset + scrap value
(b) Cost of asset — scrap value
(c) Cost of asset x serap value
(d) None of these
When depriciation charged on asset then entry is
(a) Assetl alc
To deppriciation a/c
(b) Depriciation a/c
To asset a/c
(¢) Profit and Loss a/c
To Depriciation
(d) None of these
Who draws a bills of exchange ?
(a) Creditor (b) Debtor
(¢) Drawer (d) None of the above
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In Rectification of errors types of errors are :
(a)2 (b) 3
(c) 4 (d) 1
Which errors not follow the accounting Rules are called
(a) Errors of Ommission
(b) Errors of Principles
(¢c) Both of a and b
(d) None of these
Paid as rent debited to landlord’s a/c correct entry is
(a) Rent a/c
To cash
(b) Landlord's a/c
To cash
(¢) Rent a/c
To Lanlord's a/c
(d) None of these
When a transaction is completely omitted from being
recorded, 1t 1s called
(a) Errors of Commision
(b) Errors of Omission
(¢) Errors of Pringiple

(d) Errors of Posting b




16.

7.

When a transaction is wholly or partially recorded in-
correctly. It is called

(a) Errors of Commission

(b) Errors of Principle

(¢c) Errors of Omission

(d) Errors of Posting

The main aim of providing depreciation is -
(a) To calculate net profit

(b) To show previous profit

(¢) To satisfy the tax department

(d) To reduce tax

Depreication arises due to :

(a) Wear and tear

(b) Reduction in the value of assets

(¢) Reduction in Capital

(d) All of these

Depriciation is the process of :
(a)Allocation (b) Valuation

(¢) Both (a) and (b)  (d) None of the above
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19, Under the straight line method of providing deprecia-
tron, 1t
{a) Increases every year
(b) Decreases every year
(¢) Remain constant every year
(d) None of the above

20, A promissory note contains :
(a) An unconditional order
(b) A promise
(¢) A conditional order
(d) None of the above

1. YT U H UershRy i w2t ¥ 7
(a)2 (b) 3
(c) 4 (d) 5
2. et e o afy e
(a) 1883 (b) 1882
(c) 1881 (d) 3770 |/ &7 77
3 Tt o1 s fof st =it fafér 3rd july, 2007 it g
A TR
(a) 6 Nov, 2001, (b) 7 Dec, 2001
(¢) 6 Oct, 2001 (d) 379 | &1 o} =&t
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4.

6.

T o761 1 g2 W SR @ A s | whife w5
(a) B/R a/c
Discount of
To drawer’s a/c
(Being Bill discounted)
(b) Bank a/c cash a/c
Discount a/c
To bills receivable a/c
(Being bill discounted)
(c) T
(d) 344 § wig et
w1 fafiai €
(a)2 (b) 4
(¢) 10 (d) s
ST 12 HrT @il sdt & a9 ufafe @d 2

(a) Purchases a/c
To cash
(b) Asset a/c
To cash
(¢)TrTa 3K b
(d) =18 ot 18T
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9.

STH T WERT RS H S SR S e yiafe g -
When asset sold for cash than entry 1s
(a) Cash a/c
To asset a/c
(b) Cash a/c
To sales a/e
(¢) ¥HTa 3R b
(d) 770 9§ =K =T
TS R 1 SR o] ST € 7 e g ) fammn
ST R |
(a) Cost of asset + scrap value (@ e )

(b) Cost of asset — scrap value
(¢) Cost of asset x scrap value
(d) 379 & =K &
ST WEAf TR A S € vl 2 S
(a) Asset afc
To depriciation a/c
(b) Depriciation a/c
To asset a/c
(¢) Profit and Loss a’c
To Depriciation

(d) 37 7 g 71eY L




10.

11

Tafme v w5 fama 2

(a) & TaR (b) TAeR

(¢) T (d) 37 | F1g 7
STIfaat % | 7 sryfigei % g E |
(a)2 (b)3

(c) 4 (d) 1

St sl Saie & firgi 1 urer 4T sl ¥ 9w
(a) et wrerell sl (b) Saifes swfsai
(c)&MTa 3k b (d) 30 9 &1E 78T
Forral < prrar fean i1 o miferss % ) o Sfae frd vt
wel ufafe g
(a) Rent a/c
To cash
(b) Landlord's a/c
To cash
(c¢) Rent a/e
To Landlord's a/c
(d) 378 4 = 715y
TR W el i we fawr O ge st R o ek wed ¥
(a) @ et sigifg (b) 1@ wraret swyfy
(c) Hsifaer srrfs (d) wfafte = gr =t sifg
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16.

17.

18.

19,

20,

ST 2 T A 1w s A et © w oA R e e
gl

(a) o wrerefl apfg. (b) Fasifer sifs

(¢) Yo Tt swgfs () wiafie s gwa = syfg
Y T R YT 39T @ |

(a) Gs e A & (b) Tawen wmv famn

(¢) = faum (d) =T =Y T

{(a) TT-HT & FRO (b) wwufd & qo ¥ &l & wro
(¢) g A wM FHRO  (d) 37 94 F F07

T U YieRar g

(a) SZam T (b) Teier =

(¢) =l (a) 7R (b) (d) % @ =7 757

e foed el e @ B, W arw o e

(a) 9o o sEar € | (b) wede o ww e

(c) v a¥ Uk GHE BT E |

(d) 595 | =12 =T

PIGEIRERAG I

(a) us 7rd fea e w1 (b) u o=

() W o wfgq s ux (d) 379 @ #F =7
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